
 

 

Board of Selectmen & Bond Committee Special Public Hearing 

May 1, 2019, Westport Town Hall Rm 309 at 11:00 AM 

APPROVED MINUTES 

 

In attendence: Jim Marpe, Jennifer Tooker, Melissa Kane (by telephone), Gary Conrad, Sheila Carey, 

Lynn Scully, Matthew Spoerndle (Phoenix Advisors), Riley Green (Phoenix Advisors), Frank Cleary 

(Pullman & Comley) 

The meeting began at 11:07 am. 

The following resolutions were approved as follows: 

Upon motion by Jim Marpe, seconded by Jennifer Tooker and passing by unanimous vote, it was: 

 

RESOLVED, that the bid of Fidelity Capital Markets for the Town’s $7,600,000 General 

Obligation Bonds, Issue of 2019, Series A in the par amount of $7,600,000 plus a premium of 

$369,512.65 resulting in a true interest cost of 2.368% be accepted. 

 

Upon motion by Jim Marpe, seconded by Jennifer Tooker and passing by a unanimous vote, the Board of 

Selectmen went into recess at 11:13 am. 

Upon motion by Jim Marpe, seconded by Jennifer Tooker and passing by unanimous vote, the Board of 

Selectmen re-opened the meeting at 11:32 am.  

Upon motion by Jim Marpe, seconded by Jennifer Tooker and passing by unanimous vote, it was: 

RESOLVED, that the bid of Fidelity Capital Markets for the Town’s $4,630,000 General 

Obligation Refunding Bonds, Issue of 2019, Series B in the par amount of $4,630,000 plus a 

premium of $434,315.15 resulting in a true interest cost of 1.4495% be accepted, that the amount 

of the bid be adjusted to equal the amount necessary to defease the refunded bonds and pay costs 

of issuance and that the First Selectman and the Finance Director is authorized to establish an 

escrow to defease the refunded bonds and to invest the bond proceeds invested therein.  

 

Upon motion by Jim Marpe, seconded by Jennifer Tooker Tooker and passing by unanimous vote, the 

meeting was adjourned at 11:38 am 

  

Respectfully submitted, 

 

 

 

Lynn Scully, as Recording Secretary 

 

 

 


